
&%*503*"-�

��

3+)4�3FINBO�+PVSOBM�PG�)FBMUI�4DJFODFT��7PM�����/P���������

4BKJEB�.B[IBSƬ�.PIBNNBE�#JO�"GTBS�+BOƭ�.JTIHBO�F�'BUJNBƮ

.VDI�OFFEFE�TFSWJDFT�BOE�SFTPVSDFT�GPS�UIF�QSPHSFTTJPO�PG�B�
CVTJOFTT�BSF�QSFTFOUFE�CZ�#VTJOFTT�*ODVCBUJPO�$FOUFST�	#*$
�GPS�
CFHJOOFS�JODVCBUFT��"�TVDDFTTGVM�CVTJOFTT�JODVCBUF�XPVME�
DPOUSJCVUF�QPTJUJWFMZ�JO�UIF�SFHJPO�CZ�GPSNJOH�PSJHJOBM�
UFDIOPMPHJFT�BOE�SFEVDJOH�VOFNQMPZNFOU�Ƭƶ�ƭ��ćF�TFU�VQ�PG�
#VTJOFTT�*ODVCBUJPO�$FOUFST�	#*$T
�JT�TVQQPSUFE�CZ�)JHIFS�
&EVDBUJPO�$PNNJTTJPO�	)&$
�1BLJTUBO�XIJDI�PČFST�SFMBUFE�
TFSWJDFT�GPS�ZPVOH�JODVCBUFT�DPOUSJCVUJOH�UP�TVDDFTTGVM�BOE�
GSFFTUBOEJOH�DPNQBOJFT�JO�UIF�DPVOUSZ��"�XFMDPNJOH�
FOUSFQSFOFVSJBM�FDPTZTUFN�JT�NVDI�OFFEFE�UPEBZ�Ʈ��$PVQMFE�XJUI�
MPDBM�VOJWFSTJUJFT�CZ�CSJOHJOH�UPHFUIFS�JODVCBUFT�TUVEFOUT�BOE�
VOJWFSTJUJFT�#*$�DBO�IBWF�BO�FOPSNPVT�JNQBDU�PO�UIF�FDPOPNZ�Ư��
ćF�NBJO�PCKFDUJWFT�PG�UIF�#*$T�BSF�UP�FODPVSBHF�TFMG�FNQMPZNFOU�
BNPOH�UIF�ZPVOH�DPNNFSDJBMJ[JOH�SFTFBSDI�PSJHJOBUJOH�GSPN�
VOJWFSTJUJFT�DSFBUJOH�BMMJBODF�CFUXFFO�*OEVTUSZ�BOE�BDBEFNJB�BOE�
DPOUSJCVUJOH�UP�FDPOPNJD�HSPXUI�CZ�FNQMPZJOH���GPSNJOH�WJBCMF�
ĕSNT�ƭ�
)&$�IBT�FTUBCMJTIFE�UIJSUZ�CVTJOFTT�JODVCBUJPO�DFOUFST�JO�QVCMJD�
TFDUPS�VOJWFSTJUJFT�PG�NBKPS�DJUJFT�JO�1BLJTUBO��ćFTF�VOJWFSTJUJFT�
BSF�JNQBSUJOH�FEVDBUJPO�JO�TDJFODF�BOE�UFDIOPMPHZ�BHSJDVMUVSF�
HFOFSBM�VOJWFSTJUJFT�BOE�VOJWFSTJUJFT�PČFSJOH�FEVDBUJPO�JO�NFEJDBM�
BOE�BMMJFE�IFBMUI�TDJFODFT��"NPOH�UIF�UIJSUZ�VOJWFSTJUJFT�#*$T�
IBWF�CFFO�TFU�VQ�NFSFMZ�JO�UXP�VOJWFSTJUJFT�SFMBUFE�UP�NFEJDJOF�
BOE�BMMJFE�IFBMUI�TDJFODFT�OBNFMZ�,IZCFS�.FEJDBM�6OJWFSTJUZ�
1FTIBXBS�BOE�%PX�6OJWFSTJUZ�PG�)FBMUI�4DJFODFT�,BSBDIJ��ćF�
GPDVT�PG�UIJT�FEJUPSJBM�JT�UP�IJHIMJHIU�UIJT�VOEFS�TUVEJFE�BSFB�BOE�
DFOUFS�PG�BUUFOUJPO�GPS�UIF�TUBSUVQ�PG�JODVCBUFT�GSPN�UIF�
VOJWFSTJUJFT�PČFSJOH�FEVDBUJPO�JO�IFBMUI�JOEVTUSZ�
&RVBM�SFHJPOBM�EJTUSJCVUJPO�BO�BDDFTTJCMF�JOEVTUSJBM�BSFB�B�
EZOBNJD�SFTFBSDI�BOE�EFWFMPQNFOU�BDDFTTJCMF�SFTFBSDI�GBDJMJUJFT�
BOE�BWBJMBCJMJUZ�PG�TVQQPSUJWF�CVTJOFTT�JOTUJUVUFT�BSF�UIF�EFDJTJWF�
GBDUPST�JO�DIPPTJOH�B�VOJWFSTJUZ�GPS�UIF�FTUBCMJTINFOU�PG�#*$��.BOZ�
HSPVOE�CSFBLJOH�JOWFOUJWF�QSPKFDUT�FOMJTUFE�PO�)&$hT�XFCTJUF�BSF�
BWBJMBCMF�GPS�DPNNFSDJBMJ[BUJPO�PG�SFTFBSDI��"MM�UIFTF�UZQFT�PG�
BDUJWJUJFT�BSF�PSJHJOBUJOH�GSPN�FOHJOFFSJOH�BOE�UFDIOPMPHZ�

VOJWFSTJUJFT�BOE�OPOF�PG�TVDI�BDUJWJUJFT�IBWF�CFFO�PCTFSWFE�GSPN�
NBKPSJUZ�PG�UIF�NFEJDBM�VOJWFSTJUJFT��"MUIPVHI�JOUFHSBUJOH�
NFEJDJOF�XJUI�UFDIOPMPHZ�XPVME�QPTJUJWFMZ�JNQBDU�UIF�TPDJFUZ�
NBOZ�GPMET�ư�ZFU�JU�BQQFBST�UP�CF�B�HSPVOE�VOGBNJMJBS�CZ�NPTU�PG�
UIF�GBDVMUZ�XPSLJOH�JO�NFEJDBM�VOJWFSTJUJFT�ƭ��"TTFTTJOH�DPNNFOUT�
PG�NFEJDBM�GBDVMUZ�DPOĕSNT�UIFJS�FTUSBOHFNFOU�SFHBSEJOH�UIF�OFX�
TFSWJDFT�PČFSFE�JO�UIF�GPSN�PG�#*$T�JO�UIF�VOJWFSTJUJFT�ƭ�ćFSF�JT�B�
MBDL�PG�LOPXMFEHF�BNPOH�UIF�GBDVMUZ�DPODFSOJOH�#*$�PS�QFSIBQT�
NPTU�PG�UIFN�BQQFBS�UP�IBWF�MJNJUFE�LOPXMFEHF�FOUIVTJBTN�BOE�
JODFOUJWFT�BNPOHTU�GBDVMUZ�BTTPDJBUF�XJUI�NFEJDBM�FEVDBUJPO��
.VDI�XPSL�IBT�UP�CF�EPOF�JO�FODPVSBHJOH�NFEJDBM�GBDVMUZ�XIP�IBT�
BO�FYDFMMFOU�QPUFOUJBM�UP�QPTJUJWF�DPOUSJCVUJPOT�JO�JODVCBUJOH�JEFBT�
*OGPSNBM�TVSWFZT�BOE�PCTFSWBUJPOT�UIBU�XF�DPOEVDUFE�GVSUIFS�
JMMVTUSBUFE�UIF�BGPSFNFOUJPOFE�QPJOUT�BOE�DPOĕSN�JOBEFRVBUF�
LOPXMFEHF�PG�GBDVMUZ�BOE�TUVEFOUT�SFHBSEJOH�#*$T�BOE�JUT�BJNT�PG�
GPSNBUJPO��#*$T�JO�IFBMUI�JOEVTUSZ�BQQFBS�UP�CF�B�GPSFJHO�HSPVOE�
QBTTJOH�VOOPUJDFE�CZ�GBDVMUZ�UPEBZ��0OF�DBO�ĕOE�NBOZ�TUBSUVQT�
FNFSHJOH�JO�UIF�ĕFME�PG�IFBMUI�XPSMEXJEF�GSPN�JOUFSOFU�TPVSDFT�
DJUFE�BT�h5PQ����)FBMUI�4UBSUVQ�*ODVCBUPST�JO�UIF�64h��BOE�h���
IFBMUIDBSF�TUBSUVQ�JODVCBUPST�BOE�BDDFMFSBUPST�UP�LOPXh�FUD�Ʊ�*O�
1BLJTUBO�NBOZ�JOOPWBUJWF�CVTJOFTT�QSPKFDUT�PSJHJOBUJOH�GSPN�UIF�
ĕFMET�PG�*5�FOWJSPONFOUBM�TDJFODFT�BHSJDVMUVSF�FOHJOFFSJOH�
UFDIOPMPHZ�IBWF�CFFO�SFHJTUFSFE�CZ�)&$�BOE�BSF�SFBEZ�GPS�
DPNNFSDJBMJ[BUJPO�
,IZCFS�.FEJDBM�6OJWFSTJUZ�#VTJOFTT�*ODVCBUJPO�$FOUFS�	,6#*$
�
BOE�*NQBDU�%ZOBNJDT�UPHFUIFS�DPOEVDUFE�B�TVDDFTTGVM�
DPNQFUJUJPO�OBNFMZ�*%&"�$61����GPDVTJOH�PO�IFBMUI�TUBSUVQT��
,6#*$�XBT�UIF�ĕSTU�DFOUFS�JO�1BLJTUBO�UP�QSPWJEF�BO�FČFDUJWF�
QMBUGPSN�JOUFSDPOOFDUJOH�JOWFTUPST�BOE�DPNNFSDJBM�JOEVTUSJFT�
JOWJUJOH�NVMUJQMF�JODVCBUFT�BDSPTT�UIF�QSPWJODF�UP�CSJOH�GPSUI�
JOOPWBUJWF�JEFBT�JO�UIF�ĕFME�PG�IFBMUI��ćF�GVUVSF�PG�CVTJOFTT�
JODVCBUJPO�BQQFBST�CSJHIU�BT�UIFSF�BSF�SJDI�PQQPSUVOJUJFT�PG�
SFTFBSDI�UPEBZ�EFTQJUF�UIF�DIBMMFOHFT�UIFZ�GBDF�BT�BOBMZ[FE�CZ�QBTU�
UISFF�EFDBEFT�PG�FNFSHJOH�QSBDUJDF�

3&'&3&/$&4
��� ,IJFOH�4�.BTPO�4�-JN�4��*OOPWBUJPO�BOE�

&OUSFQSFOFVSTIJQ�&DPTZTUFN�JO�
$BNCPEJB��5IF�3PMFT�PG�"DBEFNJD�
*OTUJUVUJPOT��������

��� ;BCBMBXJ�*�5PHMBX�4�"MTBSIFFE�.��5IF�
3PMF�PG�'BDVMUZ�.FNCFST�JO�#VJMEJOH�BO�
&OUSFQSFOFVSTIJQ�$VMUVSF�JO�)JHIFS�
&EVDBUJPO��5IF�$BTF�PG�UIF�"VTUSBMJBO�

$PMMFHF�PG�,VXBJU��)JHIFS�&EVDBUJPO�JO�
UIF�"SBC�8PSME��4QSJOHFS���������������

��� (SBGU�"�+PTFQI�+�+PTIJ�/�1BBSNBOO�&�
3VDIJTNJUB�3��)FBMUI�IPSJ[POT�������
FNFSHJOH�PQQPSUVOJUJFT�GPS�TPDJBM�
FOUSFQSFOFVST�JO�JOEJB�������

��� )FJOPOFO�)��#VTJOFTT�*ODVCBUJPO�4FSWJDF�
GPS�TPDJBM�BOE�IFBMUI�DBSF�TFDUPS�

����o������-BVSFB�BNNBUUJLPSLFBLPVMVO�
KVMLBJTVTBSKB�#���������

��� .BIFV�.�8IJUUFO�1�"MMFO�"��&�)FBMUI�
5FMFIFBMUI�BOE�5FMFNFEJDJOF��B�HVJEF�UP�
TUBSUVQ�BOE�TVDDFTT��+PIO�8JMFZ���4POT��
�����

��� 1BM�.��5PQ����)FBMUI�4UBSUVQ�*ODVCBUPST�JO�
UIF�64��4FQ�������������

5IJT�FEJUPSJBM�NBZ�CF�DJUFE�BT��.B[IBS�4�+BO�.#"�'BUJNB�.��&TUBCMJTINFOU�PG�CVTJOFTT�JODVCBUJPO�DFOUFST�JO�VOJWFSTJUJFT��B�
TUFQ�UPXBSET�JOOPWBUJWF�CVTJOFTT�JO�IFBMUI�TZTUFN��3FINBO�+�)FBMUI�4DJ���������	�
���

&TUBCMJTINFOU�PG�CVTJOFTT�JODVCBUJPO�DFOUFST�JO�VOJWFSTJUJFT��
B�TUFQ�UPXBSET�JOOPWBUJWF�CVTJOFTT�JO�IFBMUI�TZTUFN


